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THIS INDENTURE, made and entered into this day by and ibetween .
REEVES-WILLIAMS, L.L.C. whose addressis_ 8727 Nordhwest Drive,
Southaven, Mississiopi 38671 as Grantor (hereln designated as "Debtor™), and
Ronald L. Hansen asTrustee, and SOUTHTRUST BANK, N.A., 6445 Poplar Avenue, Suife 204.-

Memphis, Tennessee 38119 ., as Beneficlary (herein designated as "Secured Party"). WITNESSETH:
WHEREAS, Debtor isindelsted to Secured Party in the ful sum of_*yevidenced by promissory note(s) of

even date herewithin favor of Secured Party, bearing inferest fromdate atthe rate specifiedin the note, -

providing for payment of aifomey's fees for collection ifnot paid according to the ferms thereof and being due
#*Nine Hundred Ninety-Seven Thousand Three Hundred Ten
and payable as set forth below: . and No/100 ($997,310.00)Dollars

Interest being due and payalle every month beginning Septemioer 10, 2003, and onthe 10th
day of each month thereafter, with the princliod and dl unpdid inferest belng due and payaldle
on August 6, 2004.

WHEREAS, Debfor desires tosecure prormpt paviment of () the indebtedness described above according
Toits ferms and any exiensions thereof, (0) any additional and future advances with inferest thereanwhich
Sécured Party may rmoke 1o Debfor os provided In Paragraph 1. ©any otherindetstednass which Debtor may now
or hereafter owe to Secured Party s provided In Poragraoh 2 and () any advancss with inferest which Secured
Party may male to protect the propenty herein conveyed as provided in Paragraphs 3, 4 5andé (albeingherein . .
referred 1o as the "Indebtedness™).

NOW. THEREFORE. In consideration of the existing and fulure indebledness herain recifed, Debiorherely
conveys and warrants unto Trustee the land described below sltuated in the

County of DeSoto, State of Mississippi: ~ B'STHE Ms{-"'!-! ?:%SOTQ' o0,
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togetherwith alimprovernents and appurtenances now or hereafler erected on, and dll fixiures of any and every -
descriptionnow orheredfter atfached to, said iand (dl being herelnrefered to as the 'Property). Notwitihstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall nothave
anohpossessory securly inferast in andiis Collaterd or Property shdll notinclude any household goods (os defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in asecurity
agreement and are acauired as aresult of apurchase money obligafion. Such household goods shall only secure

said purchase money obligation (including any refinancing thereof).

THISCONVEYANCE HOWEVER. ISINTRUST fo secure prompt payrment of dlexdsiing and future indebtedness due by Debitorfo Secured.
Party under the provisons of this Deed of Thust, If Detotor shall pay sald indeibtedness prompitty when due and shal perform ol covenants made
by Debtor, then this conveyance shal be void and of no effect. If Debiorshat be in default asprovided in Paragroph 2, then, inthat evend, the
entireindebledness fogelherwith alinferest aocrued thereon, shall, at the option of Secured Party, becnd become atonce due and payaole
without notice to Debtor. and Trustee shall, at the request of Secured Party, sell the Properly conveyed, or asufficiency thereof, To sofisfy the
Indebtedness af publc outary to the highest okddier for cash. Saleof the property shdll e acvertised for thiee consecutive weeks preceding fhe
sale ih anewspaper pubished in the county where the Property is situated, orifinone ssopubtkhed, then Insome newseoper having a general
circuiation iherein, and by posting anotice forihe same e atthe courthouse of the same county. The nolice ond advertiserment shal disciase:
thenames of the aigindl debforsin thisDeed of Tust, Deblors waive the provisons of Seciion 89-1-55 of the Missssonl Code of 1972 asamended,
oy, asfarasthis section restiicts the ight of Trustee to offer ai scle maore then 180 acres at a fime, and Trustee may offer the property herain

conveyed as a whole. regardless of how itis described.,

Ifthe Propertyissiuatedin iwoor more counties orintwo judicial disticts of the same county, Tustee shall have full power fo select
inwhich county, orjudicial dstrict, the sale of the property Is 1o be made, newspaper adverlisement published and nolice of sale pasted, and
Tustee's setection shall be binding upon Debior and Secured Parfy, Shouid Secured Porfy be a coporation or an unincorporated assooiation,
then any officer herecfmay dedlare Debtor to be in default as provided in Paragroph @ and request Trustee 1o sell the Properly. Secured Party

shail have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed of Trust.

From ihe proceeds of the sale Trustee shall first pay dl costs of the sale including reasonable compensailon to Trustee; then the
indettedness due Secured Party by Debiorn including accnued interest and attomey's fees due for collection of the debl: and then, Iasty, any

balance remaining due o Debitor.

IT IS AGREED that ihisconveyance smade subiacto the covenants stiouiations and condifions set forh belowwhichshalbe binding

upon dll parties hereto.

1. This Dead of Trust shalk oiso secure o fulure ond addiiond advances which Secured Porly may malke fo Debtor from tinne
totrme upon thesacuity herein conveyed, Such advancesshal be opliondiwith Secured Parly and shabe on such terrs asto armount, marlsity
andrate ofinterest asmay be mutudlly agreseabls to both Detstor and Secured Party, Any such advance may bemade to any oneofthe -

Cebtors should there be more than one. and if so made, shall be secured by this Deed of Trust to the same extent as if made to all Det

2. ThsDeed of Thust shall abo secure any and dil other Indebiedness of Detotor due to Secured Party with nterest thereon as
goedified, orof any one of thie Debfosshould there be more than one, whether direct or coniingent, prinnary of secondary, sole, Jointorseverdl,
now existing or hereafier arsing af any fime before canceliation of thisDeed of Trust, Such indebtednessmay be evidenced by nate, open

account, overdraft, endorsement. guaranty or otherwise,

3. BPebior shal keep alimprovernents on the land herein conveyed nsured aganst fire, ol hceards included within the ferm
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such other haeards asSecurad Parly may recsoncicly require in such omounts as Debtor may detenmine but fornotless then the indebtedness
secured by this Deed of Trust, All policies shall bewaitten by reficiole nsurance companies accepitabie 1o Secured Porty, shallinclude stkandard
loss payaible clausesin fovor of Secured Party and shall be delivered to Secured Parly. Debtor shad prormpstly poy when cue ol premiums chorged
forsuchinsuronces, and shal fumkh Secured Party the premium recetots for inspection. Upon Dabtor'sfalure to pay the premiums, Setcured Party
shahave theighl bulnot the obsigation, to pay such premiums. n the eventof aloss covered by theinsurancein force, Debtor shall promiptly
nofify Secured Parly who micry miake proof of lossiftimely proofisnotmade by Debtor, Alloss poyvrnents shal be madie direcity toSecured Porly
o5 loss payee whomay effher apply the proceeds to the repak or restoration of the domaged improvements orfo the Indebtedneass of Detstor,
or release such proceeds in whole or in part fo Debtor, ’

4. Debotor shcll pay cll taxes and assessments, generdl o special, ied against the Property or upon theinferest of Trustee
or Secured Party theren, duing the femof thisDeed of Trust before such fomes or assesimenis become deinapient, andshall fumish Secured Parly
the tox receiptsforingoeciion. Should Debtor falltopay all foxes and assessments when due, Securad Party shall have the right, butnotihe

obligation, to make these payments.

5. Detsiorshal keep the Property ingood refodirand shal notpenmit or commit waste, mpaimnent or deterioradion iherecf,
Debtor shat use the Property forlawful purposes only, Secured Party may make or arange 1o e mada enfriss upon and inspectionsof the
Property afferfist ghving Debitornotice priorfo any ingoection specifying ajustcause related fo Secured Parly'sinterest in the Property. Secured
Party shadl have the right, but not the obligation, fo cause needed repdisfo be made 1o the Property affer frst affording Delbotor areasonable
opporiunity fo make the repairs.

Shouid the pupese of the primary indebtedness forwhich this Deed of Trust is given as security be for construction of irnproverient
ontheland herein conveyed, Secured Party shall have the right to malke oramrange to bemade enfries upon the Property andingpectionsof -
ihe consituction in progress. Should Secured Party detemnine that Debtoris faling to parformn such construction in artimnety and satisfactony
marner, Secured Party shdl have the ighi, oul notthe cloigation, o fake charge of and proceed with the consiuction atthe expense of Dettor
afier first affording Debior a reasonable opportunity fo continue the construction in a manner agreeable to Secured Party,

b, Anysumis advanced by Secured Party forinsurances, Taxes, repais or constirucion as proviced in Paragranhs 3, 4ond 5 shall
be secured by thisDeed of Thust as advonces made o pratect the Property and shall be payabole by Debitor o Secured Party, with inferest ot -
the rate spediiied In the note representing the primicry Indebtadness, within thirty days fokowing wiitten demond forpayment sent by Secured
Party to Debtor by ceriiffied mdil. Recelotstor insurance prermiums, taxes and repodir or construction casis fiorwhich Secured Party hasmade

payment shall serve as conclusive evidence thereof.

7. As addifiond securty Detslorheretoy assigns fo Secured Parly ciirents aoonuing on he Property. Debiorshalhave theight
tocolectandretan the renis aslong as Debtor s notin deforult as provided in Pavagraph 2. Inthe evenitof defaull, Secured Pariy inperson. oy
an agentor by ajudiciaty appointed receivershiol be entitied toenter upon, take possesson of and manage e Property ond colect therents. -
Allrents so collected shal be-applied fist to the costs of managing the Property and collecting the renis, including fees forareceiver and on

attornay. commissions fo rental agents, repairs and other necessary related expenses and then fo payments on the Indebledness.

8. if alorany part of the Properly, oraninterest therei, is soid or fransferred by Debor, excluding () the creatfion of alien
subordinate fo tihis Deed of Trust, (b) a fransfer by devise, by descent orby operation of aw upon the death of ajoint owneror@the gront of
aleassholdinterest of three years oriess notcontanng on option to purchese, Seaured Pary may deckore dithe indebtedness fo beimmedicitely
due and payable. Secured Party shall be deemed fo have waived such option to accelaraie if, prior or subbsequent to the sale or fransfer,
Secured Party ond Deltor's successor In interest recich agresment in wiiing thart the credit or such sucoessorn inferest is sattisfaciony 1o Secured
Party and that the successorininterestwil assume the Indetboiedness so as fo become persondly fable for the payment thereof. Upon Dabtor's
successorin nterest executing awiitfen assumplion agreement accested inwiiting by Secured Party, Secured Pariy shal relecse Debtorfrom
all obligations under the Deed of Trust and the Indebtedness.

ifthe conditions resufting in a walver of ihe opiion to accelarate are not satisfied, and if Secured Porty elects not to exercise such
option, ihen any extension or modification of the tems of repayment from fime to fime by Secured Party shall not aperate to relecse Debtoror
Debtor's successor in Interest from any liakility Imposed by this Deced of Trust or by the Indebiedness.

Secured Party elects fo exerche the optionto accelerate, Secured Party shal send Debtor nofioe of acceteration by certified rmal,
Such notice shalprovide a pariod of thirty days from the date of raling within wihich Detstormay pay the Indeistednessin full, FDebtor folsto
pay such indebfedness priorto the exqgoiration of thily days Secured Party may, withowut further nofice fo Debtor, Involee any remedies sef forth
in this Deed of Trust. :
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covencnts or obligations contained hereln, (o) shal failtic pay any of he indebtedness securad hereby, or any instaliment thereof or interest
thereon, assuch Indebtedness, hstalment orinterest shall be due by confraciud agreement or by acceleration. ©@shallbecome banlauptor
insclvent or e placedin recaivership, () shal, if a carporation, aparnership oran unincaporated assockation, be dissolved voluntarily or
involuntarlly, or () if Secured Parly in good faitihh deems ifself Insecure and its prospect of repayment seriously impaired,
10. Secured Parly may at any fime, witihout ghving formal notice fo the oiginal or any successor Trustes, orto Debfor, and
withourt regrard to thewilingness or inalbiity of any such Trusiees to execute thistrust, appoint anotiner person or sucoesson of personsto act as
Trustee, and such appointes in the execution of this trust shaill have all the powers vested in and obligations imposed upon Trustes, Should

Secured Parly be a corporation or an unincorporated association, fhen any officer thereof may make such appolntment.

11. Each priviege, ootion orremedy pravided in this Deed of Tust foSecured Parly s disinct from every other piviege, option

orremedy contained herein or afforded bylaw or equity, ond may be exercised independenitly. concurentty, cumuiatively orsuccessively by
Secured Party orby any other owner orhoider of the Indetstedness. Forbearonce by Secured Party In exercising any piviege, option orremedy

after the right fo doso has aconed shatnot constitute awaiver of Secured Porty's right to-exerclse such priviegie. option orremedy inevent of
any subsequent accruai,

12 The words'"Debfor or'Secured Parly shall each embrace oneindivicual, two ormaore individuds, a corporction, a

parnershioor on unincoporated asseaiation, deparding on therecital hersin of the paries fo this Deed of Trust, The-covenanitsherein contained
shdlibind, and the benefits herein provided shallinure o, the respeaciive legal or personal represeniativies, successors or assignsof ihe parfiss
hereto subjact to fhe provsions of Paragroph 8. I there bemore than one Deitor, then Beblorschigationsshal be joint and severd, Whenever

in this Deed of Tust the context soreguires, the sngukar shalinclude the plural and the plurdlthe singuilar, Notices required herein romSaecured
Party to Debtor shall be sent fo the address of Debtor shown in this Deed of Trust.

August . 2003

ACKNOWLEDRGMENT

STATE OF MISSISSIPPI
COUNTY OF DESCTO

This day personally appecred before me, the undersioned authority in and for the State and County aforesaid _Clay M. Lane
_ . whoacknowledged thathe as President of REEVESWALLIAMS, LLC., a Umited Liciokty Company, and thart for and onbehalf of the soid REEVES-

WILLLAMS, LLC., and asits act and deed he executed the above and foregonginsiument afferist having been duly auiharized by scid REEVES-
WILUAMS, L.L.C. so fo do.

Given under my hand and officlal seal of office, thisthe _#8%h  day of

August L2008 .

My Commmission Expires; (\/&i@\m \Q CMJOW

Noiary Public
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Dehior shal be In default under the provisions'of this Deed of Trust if Debtor (o shall fail io comply with any of Delotar's
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Lot 169, Phase I, Section E, Northwood Hills Subdivision, situated in Section 12,
Township 3 South, Range 8 West, DeSoto County, Mississippi as per plat thereof recorded
in Plat Book 80, Page 46, in the office of the Chancery Clerk of DeSoto County, Mississippi. -

Lot 495, Scction C, Tipton-Pollard, situated in Section 1, Township 2 South, Range 8 West,
DeSoto County, Mississippi as per plat thereof recorded in Plat Book 80, Page 9-11, in the
office of the Chancery Clerk of DeSoto County, Mississippi. .

Lot 496, Section C, Tipton-Pollard, situated in Section 1, Township 2 South, Range 8 West,
DeSoto County, Mississippi as per plat thereof recorded in Plat Book 30, Page 9-11, in the
office of the Chancery Clerk of DeSoto County, Mississippi. :

Lot 86, Phase II, The Lakes of Cedar Grove, situated in Section 7, Township 3 South,
Range 7 West, DeSoto County, Mississippi as per plat thereof recorded in Plat Book 76,
Page 34, in the office of the Chancery Clerk of DeSoto County, Mississippi, ' '

Lot 157, Section D, Deerchase, situated in Section 4, Township 2 South, Range 7 West,
DeSoto County, Mississippi as per plat thereof recorded in Plat Book 82, Page 27, in the
office of the Chancery Clerk of DéeSoto County, Mississippi. .

Lot 47, Section B, Pecan Ridge, situated in Section 26, Township 1 South, Range 6 West,
DeSoto County, Mississippi as per plat thereof recorded in Plat Book 82, Page 48-49, in the
office of the Chancery Clerk of DeSoto County, Mississippi. ' -

Lot 48, Section B, Pecan Ridge, situated in Section 26, Township 1.South, Range 6 West, -
DeSoto County, Mississippi as per plat thereof recorded in Plat Book 82, Page 48-49, in the .
office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 353, Section F, Parcel 7, Central Park Neighborhood, PUD, situated in Section 29,
Township 1 South, Range.7 West, DeSoto County, Mississippi as per plat thereof recorded. -
in Plat Book 82, Page 41, in the office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 275, Section D, Fairfield Meadows, situated in Section 32, Township 1 South, Range 8
West, DeSoto County, Mississippi as per plat thereof recorded in Plat Book 80, Page 5, in .
‘the office of the Chancery Clerk of DeSoto County, Mississippi. L

Lot 163, Section D, Deerchase, situated in Section 4, Township 2 South, Range 7 West,
DeSoto County, Mississippi as per plat thereof recorded in Plat Book 82, Page 27, in the
office of the Chancery Clerk of DeSoto County, Mississippi.



